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Given the company’s recent success in the Subsea market with 
its Ultra-light Intervention Vessel (ULIV) design, Bordelon 
Marine has made the decision to covert the Connor into its 
third ULIV.

Notes From The Helm
Although this mid-year slow down hurt our utilization in Q2, we are now 
seeing a late year rally. Oil prices have regained their footing north of $50. 

And our Clients seem to be moving forward again

New Addition to 
the ULIV Fleet
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At the start of this year, I wrote about a strange and unfamiliar feel-
ing of optimism in the air. The title of the piece was “Hope Springs 

Eternal”. Going into 2017, we hoped that the year would be a stabi-
lizing period in terms of market conditions, which would ultimately 
set everyone up for something that resembled growth in 2018. Well 
the market thru us all a curve ball in early spring. The price of oil fell 
unexpectedly in April below $50 and then further down again in June, 
which had an immediate chilling effect on the market. We expected 
volatility at various points throughout the year, but we also believed 
that we would find a reliable floor at around $50. And with it, find the 
stabilization that everyone needed. But this wasn’t to be the case in the 
first half of the year. Continue on page  4.
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The M/V Connor Bordelon was the first Stingray Class
vessel built by Bordelon Marine Shipbuilders and deliv-

ered back in September of 2013. The M/V Connor Bordelon 
was awarded “Ship of the Year” by the American 
Ship Review, 2014 edition and published by Pro-
fessional Mariner Magazine. In addition to this 
accomplishment, we went on to support

Continue on page  4.
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Although this mid-year slow down hurt 
our utilization in Q2, we are now seeing a 
late year rally. Oil prices have regained their 
footing north of $50. And our Clients seem 
to be moving forward again. August saw 
the rescheduling of projects once thought 
lost from the June decline. Currently we 
have excellent backlog booked thru Octo-
ber, and Q4 is shaping up to be better then 
expected. 

Too early to tell if these are solid indicators 
that the market is turning around. But it is 
certainly a positive step in the right direc-
tion. Maybe the market has finally found 
it’s bottom and brighter days are ahead. We 
will still likely see the traditional winter 
slowdowns starting in December, so no one 
should expect robust activity in January/
February. But come spring, we might actu-
ally begin to see the first real signs to stabi-
lization and growth. Or at least an adequate 
amount of work that allows one to boldly 
imagine that the worse of this downturn is 
behind us. 
2015, 2016, and 2017 have all been very 
challenging years. Some may argue that 
these years have been the most challeng-
ing the industry has ever seen. Growing up 

in southern Louisiana, I remember the oil industry crash of the 80’s. I was just a young 
man, but remember the palpable mood and comments of the community at that time. This 
downturn has many of the same unfortunate characteristics, but in my opinion this one 
has been worse. The good news is that I also believe that worst also behind us. Still a long 
road to walk, but the fundamentals of our subsea industry are beginning to cure. And there 
seems to be light at the end of the tunnel. 

We have all made deep sacrifices over these last few years. Working extra time, wearing 

extra hats, and making sure the job got done regardless of the hour. Bordelon Marine 
continues to out perform its peers in the market. And this credit, without a doubt, must go 
equally to all of us. I’m proud of what we’ve accomplished as and a company and as Profes-
sionals. And I’m proud of the character that we’ve shown as individuals these last few years. 

Hang in there everyone. The recovery is taking longer then we expected, but we are well 
on our way to better days.  

I believe that the worst is behind us. Still a long road 
to walk, but the fundamentals of our subsea industry 
are beginning to cure. And there seems to be light at 
the end of the tunnel. We have all made deep sacri-
fices over these last few years. Working extra time, 
wearing extra hats, and making sure the job got done 
regardless of the hour. Bordelon Marine continues to 
out perform its peers in the market.

three-year project as a 
well-stimulation vessel for 
Baker Hughes. This successful 
charter concluded at the end 

of 2016, and the vessel was 
demobilized back to its 

original configuration 
as a PSV. Given the company’s 
recent success in the Subsea 
market with its   Ultra-light 
Intervention Vessel (ULIV) de-
sign, Bordelon Marine has made 
the decision     to 
covert the Connor into 
its third ULIV.  Construction 
began at Bordelon Marine Ship-
builders in 2017, and the vessel is 
currently on scheduled for delivery in 
early November. 

The design closely resembles the M/V Bran-
don Bordelon, including a SMST (60) ton 
AHC crane, 3000m wire, increased POB 
to (60), Helideck, interior ROV Control 
Room, integrated auxiliary power and two 
thru-hull USBL systems. The equipment on 
all three vessels are similar, making opera-
tions, repairs, and inventory more efficient. 
The crews are able to move between vessels 
and remain familiar and competent with 
the key ship systems. All of this is done to 
ensure a safe, professional, and affective op-
eration from one job to the next.

“This vessel continues the evolution of the 
Stingray design which was originally envi-
sioned to be a Subsea support vessel,” said 

Wes Bordelon. “This new layout draws 
on lessons learned from several years 

of operating the Mv Shelia Bordelon, and 
Mv Brandon Bordelon in the dive support 
and subsea intervention markets”. 

With the addition of the M/v Connor Bor-
delon to the ULIV fleet, Bordelon Marine is 
now fully committed to the subsea and dive 
support arena. We are excited to see what 
the remaining of 2017 and 2018 will bring 
with the ULIV fleet. “We look forward to 
many years of success with the Connor in 
its new roll as our third ULIV.” said Wes 
Bordelon.       

This vessel continues the evolution of the stingray vessel design.
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